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Investment by category on 
Norwegian Continental Shelf

Wells drilled per year

Source: Norwegian Petroleum Directorate

Source: Rystad Energy
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Low carbon agenda

Carbon neutral operation by 2022
(outside Argentina and Bolivia)

Scope 1 & 2

Net Zero by 2050

20% global reduction by 2025

30% global reduction by 2030
Scope 1 & 2

Scope 1 & 2

Renewables and transition

35% by 2040

Renewable energy and Non-O&G

Global P&A and decommissioning
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Planting 3.000 trees
Solar power 

solutions

Operational 

awareness

Carbon 

Neutral 

2022
Outside Argentina 

and Bolivia 

Scope 1 and 2

100% power from 

renewable sources 
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1)

• Revenues for 2022 expected to increase 

moderately from 2021 

• EBITDA for 2022 expected 5-8% higher than 

2021, growth primarily in second half of 2022 

• Capex between 3-4% of revenue

• Positive free cash flow

• Continued reduction in NIBD
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