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A

Disclaimer - forward looking statements

Cautionary Statement Regarding Forward-Looking Statements

In addition to historical information, this presentation contains statements relating to our future business and/or results. These statements include certain projections
and business trends that are “forward-looking.” All statements, other than statements of historical fact, are statements that could be deemed forward-looking
statements, including statements preceded by, followed by or that include the words “estimate,” pro forma numbers, “plan,” project,” “forecast,” “intend,” “expect,”
“predict,” “anticipate,” “believe,” “think,” “view,” “seek,” “target,” “goal” or similar expressions; any projections of earnings, revenues, expenses, synergies, margins or
other financial items; any statements of the plans, strategies and objectives of management for future operations, including integration and any potential restructuring
plans; any statements concerning proposed new products, services, developments or industry rankings; any statements regarding future economic conditions or
performance; any statements of belief; and any statements of assumptions underlying any of the foregoing.

Forward-looking statements do not guarantee future performance and involve risks and uncertainties. Actual results may differ materially from projected results/pro
forma results as a result of certain risks and uncertainties. Further information about these risks and uncertainties are set forth in our most recent annual report for the
Year ending December 31, 2020. These forward-looking statements are made only as of the date of this press release. We do not undertake any obligation to update or
revise the forward-looking statements, whether as a result of new information, future events or otherwise.

The forward-looking statements in this report are based upon various assumptions, many of which are based, in turn, upon further assumptions, including without
limitation, management’s examination of historical operating trends, data contained in our records and other data available from Fourth parties. Although we believe
that these assumptions were reasonable when made, because these assumptions are inherently subject to significant uncertainties and contingencies, which are
impossible to predict and are beyond our control, we cannot assure you that we will achieve or accomplish these expectations, beliefs or projections.




A Archer in Brief

Introduction

Resilient energy offering
Archer well positioned with resilient energy offering, providing low carbon and cost-effective solutions

Majority of Archers activity in production

Archer well positioned in production phase of the O&G life cycle, with limited exposure to exploration and development of new
field

P&A and decommissioning
Archer expanding service offering within P&A and decommissioning

Positive cashflow
Positive cash flow and reduced NIBD by 296 million since end of 2016

Committed to energy transition
Archer outlined net zero roadmap and is exploring green energy, in particular geothermal and carbon storage
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Revenue ($m) Adjusted EBITDA ($m
JA Q42021 Trading Update nue (5 ju ($m)

Q4 Highlights

« Revenue increased to $248 million, on
the back of increased revenue in
Oiltools and Land Drilling

 EBITDA before exceptional items
increased by $2.3 million to $25.8

million

« EBITDA of $22.3 million

« NIBD reduced to $500 million at year- EBITDA ($m)
end _

« |Impairment of $14 million in the
quarter related to idle assets in
Argentina

 Contract extension for Pan American
Energy totaling $235 million

475 +— .. =N
Q420 Q21 Q221 Q32

*DeepWell-acquisition impact NIBD by $13.3
million




A Q4 2021 Trading Update

Land drilling contract extension Land Drilling

Locations

DLS Archer
Gross contract value

e $400 million of which $ 235 million is related to the
contract extension

Contract period

« 2years extension until Q2 2025
. Bolivia
Area of operation
Vaca Muerta —_

- Cerro Dragon field in the Golfo San Jorge basin in southern || g% al :
Argentina Y. 5 San Jorge Gulf

Contract features
e 2drilling rigs
« 13 workover rigs

* 13 pulling rigs

‘Supporting our customers
in Argentina for more than
45 years”




A Q4 2021 Trading Update

Well Services

Financials Operations

* Modestincrease in revenue from Q3. Year-over-year » Gyda Repsol P&A campaign was successful completed as a
revenue increased by 105% OneArcher delivery project for customer

* EBITDA record in the quarter with total EBITDA of $9.5 * Qiltools completed the first job with the new SUMO hydraulic
million, increased by $1.2 million or 15% from Q3. casing jack system

Compared to Q4 2020, EBITDA increased by 121%.
» Wireline continued with solid contribution from sales of logging

* EBITDA margin increased from 14.2% to 15.3% and proprietary logging services
Revenues ($m) EBITDA ($m) Total number of runs
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Oiltool runs Wireline runs



A Q4 2021 Trading Update

Platform Drilling, Modular Rigs & Engineering

Financials

* Revenue increased by 1.0% compared to previous
quarter,

» EBITDA of $11.8 million in the quarter, slightly down
from previous quarter related to less performance
bonus for Emerald and lower activity Engineering

» EBITDA margin 9.3% compared to 9.7% in Q3

Revenues ($m) EBITDA ($m)
160 - - 18
140 4 1333 1305 1312 126.0 1272 16
120 - - 14
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Operations

* Continued stable performance from operations with good
uptime on our rigs

» Despite reduction in number of operating rigs post Gyda P&A
project completion, we have maintained the revenue level in the
quarter

» Topaz preparation for start operation second quarter 2022

Platform Drilling contracted rigs [# of rigs]

50
39 39 39
40 - 36 35
30 1 24
25 25 22 22
20
10 A
14 15 14 14 13
Q4-20 Q1-21 Q2-21 Q3-21 Q4-21
Active Drilling Rigs Maintenance mode rigs



A Q4 2021 Trading Update

Land drilling
Financials Operations
« Revenue increased 5% compared to Q3 * Drilling activity in the quarter remains stable with activity lower

than pre-covid 19 levels

« EBITDA increased by $2 million compared to Q3 ) ) ) o
* Operational results impacted by higher non-productive time

« Exceptional items in the quarter of $2.6 is primarily during the quarter. Omicron started to impact operation in
related to severance payments to adjust the workforce December

* Macro-environment in Argentina remains challenging and we
have muted expectations on additional increase in activity in

2022
Revenues ($m) EBITDA ($m) Number of active Archer rigs
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EBITDA before excpetionals EBITDA Drilling rigs Workover & Pull units
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2021 in Review Completed
offshore
production wells

Brownfield exposure secures stable activity levels

EBITDA before overhead cost

30 Investments
%)
20
15
O Frr bbb bbb b bl DD Y
5
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CoooPo0009%9000o0gyg3JY9o0oo
Eastern Hemisphere Western Hemisphere

O
2010 2013 2016 2019 2022 2025 2028

Eastern Hemisphere revenue Western Hemisphere revenue
2% % 528822 gg ®mNorway = United Kingdom

N

tie

o~
B Pipelines and terminals B New subsea faci
O,
36% m New fixed and floating facilities Existing facilities
B Development wells

| Wells drilled per year

98%

Source: Rystad Energy
Investment by category on
Brownfield Greenfield Brownfield Greenfield Norweglan Contlnental Shelf

Source: Norwegian Petroleum Directorate



A\ 2021 in Review > Archer

A One Archer. One Team.

Well positioned in P&A market

ARCHER o
PARTNER L ARGE Forecasted P&A* activity - North Sea
Long Term Partner AR Large Market
« Topside & downhole * Resilient Brownfield market o - ey
« Service & technology About 2500 wells will P&A umulative P&A activity
» Sustainable next 10 years in NS —
* |nternational expansion

2500 -

$
., 2000
Performance Driver =
Efficiency of services e Bri ici (121098
Bring efficiency at scale
* Extensive track record « CO2 reduction
. . . 1000 -
Advanced technology & « Cost and risk reduction
. ; BROAD
service offering
. PRODUCTON 500 -
* Increase scope of service AND P&A TECHNOLOGY
OFFERING DEVELOPMENT :

2022 2024 2026 2028 2030 2032 2034
United Kingdom  ®Norway  ® Netherlands

Growth enablers

*Includes P&A work that has been started, but not
completed as of January 2022
Source: Rystad Energy



A 2022 Outlook

Land drilling Argentina

Production

Argentina macro Argentina

* Sovereign debt restructuring ongoing Wells drilled per year 5000

« Inflation remain high and FX rate continue to 1800

depreciate 1600

1400

o X restrictions remain 1200

« Announced agreement with IMF on January 271 1000
800

600

Land drilling constraints 400

400
200

e Limited access to capital to development of oil and

gas resources 2010 2013 2016 2019 2022 2025 2028

. . . . B Neuguen Rest of Argentina
* Pipeline capacity from Vaca Muerta is close to full 2010 2013 2016 2019 2022 2025 2028

capacity m Shale/Tight oil  ® Other Onshore
' - - Production (kbbl/d)
» Archer expects continued moderate drilling activity in

the medium term Source: Rystad Energy

Completed production wells

» Covid impacting the beginning of 2022

Source: Rystad Energy



A 2021 in Review

Financial position

NIBD [Sm] Consistently delivered positive free cash flow
%007 37% [ $296 million reduction 20"6 POSltlve free CaSh ﬂOV\/
700 A
001 BN 2017 Positive free cash flow
500 -
200 | o8 586 2 con co0 2018  Positive free cash flow
T e aom | 208 2o a0 | 20w | 2019  Positive free cash flow
L5 B e Bl 2020  Positive free cash flow
700 Scheduled instalments Undrawn 2021 POSiti\/e ﬁ’ee CaSh ﬂOV\/
600
66
o 2022  Guiding positive free cash flow
300
200
(D 22 506 22
° 2022 2023 2024 and thereafter

“As per 31.12.2021 Archer had more than $116 million in cash and

committed credit lines”




A 2021 in Review

Delivered on our 2021 promises

Revenues for 2021 expected to increase
moderately from run-rate second half 2020.

EBITDA for 2021 expected 10-20% higher than
2020

Capex between 3-4% of revenue

Positive free cash flow.

Continued reduction in NIBD




A

Energy Transition

Archer’s sustainability foundation

ARCHER SUSTAINABILITY

Resilient Low carbon Renewables &
0&G offering Agenda transition

Approximately 90% of Archer revenue from f§ * Minimize own carbon footprint .

Review and explore opportunities
brownfield

= Solutions supporting clients net zero .
Key supplier to long-term plugging and emission objectives
abandonment of wells

Develop long term business

= Preferred employer

Financial performance

Social & Governance foundation


https://www.google.no/url?sa=i&url=https://www.brookings.edu/blog/africa-in-focus/2020/01/20/strategies-for-delivering-on-the-sustainable-development-goals-some-lessons-from-rwanda/&psig=AOvVaw24L1ZTLKXZ0RqbUr434PHE&ust=1583240161763000&source=images&cd=vfe&ved=0CAIQjRxqFwoTCOiOsrjr--cCFQAAAAAdAAAAABAQ

A Energy Transition

Archer’s roadmap to Net Zero

Low carbon agenda Renewables and transition

Carbon neutral operation by 2022

(outside Argentina and Bolivia)

35% by 2040

Scope 1 &2

20% global reduction by 2025
30% global reduction by 2030

Scope 1 &2

Renewable energy and Non-O&G
Global P&A and decommissioning

Net Zero by 2050

Scope 1 &2

2022 2025 2030 2040 2050

Carbon Neutral 20% CO2 reduction 30% CO2 reduction
Outside Argentina and Archer Global Archer Global

Bolivia Scope 1 & 2 Scope 1 & 2
Scope 1 & 2

35% Renewables Net Zero

& transition Archer Global
Renewables, Non- Scope 1 &2
0O&G / P&A




Solar power
solutions

Operational
awareness

11

T7

[Evraas

100% power from
renewable sources



Energy Transition

Land Drilling roadmap

Recycle 100% Future multifuel
of waterused in power units
workshops
Solar PV at storage Explore battery

solution to reduce
use of diesel engines

yvards and bases

Fuel additive,
potential 6-9% fuel
reduction

Conversion study with
clients, pulling units
(diesel to electric)




A

2022 Outlook

Our priorities

Grow core business

Well Services and drilling to
continue international
expansion

Further build on P&A
capabilities

Explore M&A opportunities
within green energy, low
carbon and brownfield

Improvement in operations

HSE remain #1 priority in all
we do

Enhance OneArcher
operational model and
expand service offering

Digitalized collaboration
and integrated operations
fueling cost efficient
services to our customers

Archer

_/-\_

One Arche

Energy transition

* Making brownfield greener
through innovation and
proprietary technology

* Explore possibilities to expand
into geothermal drilling

» EXxplore opportunities within
carbon capture and storage
solution

 Net Zero roadmap

‘Archer will minimize own carbon footprint towards net-

zero in 2050”

all




A 2022 Outlook

Financial outlook 2022

* Revenues for 2022 expected to increase
moderately from 2021

« EBITDA for 2022 expected 5-8% higher than
2021, growth primarily in second half of 2022

« Capex between 3-4% of revenue
« Positive free cash flow

* Continued reduction in NIBD




Q&A
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A Archer in Brief

Archer the Well Company
Platform Drilling Well Services Land Drilling Archer
Platform Drilling Engineering Modular Rigs Wireline Qiltools Land Drilling Archer
North Sea focused North Sea focused Global business North Sea focused Global business Argentina and Bolivia Global | service company
Operate 37 platforms Lifecycle engineering Own and operate two Well integrity & Well integrity and Owns and operates /8 More than 4500 employees
solutions modular P&A rigs intervention downhole isolation drilling, workover and

products pulling rigs

2021 revenue

2021 revenue

@ Production Focus on
production
developments and late life

@ Production and P&A

B New developments BNew
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2021 in Review

2021 Highlights

* Revenue increased by $108 million
(13%) compared to 2020 despite
challenging situation in Argentina

e 12.6% increase in EBITDA to $85.0
million

 Continued reduction in NIBD to $500
million at year-end

* Successfully completed P&A
campaign on Gyda for Repsol

847
2017

Revenue ($m)

929
890 |
2018 2019

EBITDA ($m)

2019

824

2020

2020

2021

CAPEX ($m)

415
245 I
2018 2019

325 335

2020 2021

Net interest-bearing debt ($m)
|

400 +— NS
2017 2018 2019 2020

*DeepWell-acquisition impact NIBD by $13.3
million

2021
pZ




2021 in Review

Solid performance in a challenging year

Operational excellence

e |ncreased client
satisfaction and
increased market
share

e Gyda and Veslefrikk
wells permanent
plugged and
abandonment

« Relentless focus on
safety in our
operation, resulted in
improved HSE-metrics

‘Archer is a global oil services company with a heritage that

Repositioned Wireline

Added superior backlog by
the awarded Wireline
contracts for Equinor and
ConocoPhillips

Acquired DeepWell

First year with more than
$200 million in our Well
Services division

Reduced NIBD

Despite the challenging
situation in Argentina and
Covid 19, NIBD was
reduced year-over-year by
$4 million

Adjusting for the cash
settlement of the
DeepWell acquisition,
NIBD reduced by $17
million

stretches back over 40 years, with a strong focus on safety and

delivering the highest quality products and services”




