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2023 Summary
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All numbers estimates assumes  stable USD/NOK and GBP/USD

▪

▪

▪

▪

▪

▪

Figures in USD million

Well Services

Platform 

Operations

Land Drilling





Strong quarter, significant growth and deleverage set 
to continue

14

Strong Q4 and full year 

2023

Full year EBITDA:

$117 million (+36% Y/Y)

Q4 Adjusted EBITDA: 

$33 million (+14% Y/Y)

Improved 

leverage ratio

Leverage ratio 2023 year-end:

2.9x

Positive 

outlook for 2024

EBITDA growth:

15-20%

Leverage ratio:

Down to 2.4-2.7x

Adjusted EBITDA: EBITDA before exceptional items

Leverage ratio: Reported net interest-bearing debt / Adjusted EBITDA
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1

Status

2

3

4

5

Delivered ahead of our 2023 promises
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Pan American Energy contract 1

• Cerro Dragon Field

•
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Pan American Energy contract 2
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$125 million contract awards in Argentina
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Deleverage through growth, equity 
issuance and positive cashflow

NIBD ($m) and leverage ratio

EBITDA ($m)
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•

•

Key collaboration with partners

32 wells to be P&A

Contract value $165 million

4-5 years contract





-115
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(Figures in $ million) Q4 22 Q1 23 Q2 23 Q3 23 Q4 23
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